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ng rc .omplere th€r ploje6- ac-
c.rdiog ro bo* Yap ad Yu.

Problem oftu when these
derelopers dive.l the tunds to
06€r ncn+roject rclated e.dpendi-

Yap netrtioned some well
knosla ar last in the Philippmes,
conpa.nies *ta kte- dreir ftnds.
Iti a rcsulL the pace of develop-
msl rs cc'nsidfred slow by indds
rl'l slandards.

Anolher problen is when
ter) lm$ conpa es diven4 by
.nrermg an iDdrsq where they
ha\e linle expeiise.

A case in loint rs a real esraie
compaoy put up by a ver€mn poli-
tician and business nag;ate.
\Vhile sone of rhe Fop€rties de
ieloped by his real esrale
de\eloplmert conpany werc con-
pteted and sold, orhen sropped
at mid-conlructio!. ending up as
empty shels.

O.e such Foject still stands
unfinished along Ayala Avenue in
Makali City. dle Phnippines' equiva-
leit ofNelv York Ciryt Wa[ Sr€er

"Even lhe best rnlentions of
these builders r not good enough
uhen sometbrng like $e Asiao 6-
n ncial criljl of fle late .90s hrs.'.
accordine ro Yap.

"So it nnrst srill be csear emtr
tof she added

Bur thll bu)er beware Mming
is renpered b) the hsn nu,Tber of
projecb which are being complered

rodry. According ro \ir whose fa-
S€r Wniatrt is me of dr€ c0Dry\
b€st known arEhit€rts, 6e big de
vel@s har€ l€Inei fiwt dren ks-
so.s fom pa$ exterien e.

Success catr be mted by sev-
erEl fbctoN, he sai4 notabb saies.
ll)IlsUlrclicn time. atrd rdle ofocrb
pancy.

salespeople must nor prorect
the dev€loper which gives them
commissions, but mther 6e buyer,
said he brxness dev€loDmr lbd
of C& W Archicrts

Bmker Yap aglees. "h nost
cases, rcal proper6, is the biggesr
lnv€stn€nr rnost people v'ill make.
Ite lmker musl be bo$ patl€r ald
ifpossibl€. liiend b dle bq,tr." she

Sadly, she h?5 not€d ttporB of
U.S.-bas€d blokels *tose sole crn-
cern is to makenoney forth€Irlsehes.

the wolsl pan js, S€rc eE scme
who actualy overprice 6e projeds
beins sold to the FilAm ma*er or
who Ey and wrdogle hi8her romiiis
siols fiom 6e PhilppDe based de-
velopen v,{ich come ro AJnerica.

_Bur_.F si:r:rt :: :.*- :E
alr* of 6e bes & ltqd sa-
olFqsE- n s. lt-raK- r:
Yap. _('Es R.gtli ,\a :-l'5 & fr
Ccn&nEim l.t R\ t-:l -{EReh.IieerE k- kEriE
-1la !d ilEshid Dru= :'r- .r
Se C.mdcrrlniu.c k-,E!s- PftiE

-ln tu&l: 6ce : a!9 !r..-
Irclin i(r htss lrf irrFdri f its
HnrgnE be 6q Ft-r-r e FiL
piro--.\Deriims h-s !: tu IBa^-
snfte Fodems E+ ts-- iit r.

For Fillm lgia$ ieids,
ing bu}rn-! ant Fope{r . -iE:
mo{herlad" t}- mGa rr:ra +-,
garim rs o rxe rbe e nia: F-r-
pim fiml, to asr*oJre

-g,liry a [usEd hrttr E dE
besl Fr.tr(niin trr he\ir* Iekn=
atrd ii€nds fo{ s.pfrti F .€ hd-
rer. ,{* }oin rEhnes la* lrc -ir

check out de popan ro rsc .*-

buy... she said
Thev sill Sramflee Inli -e

FiLAn\ hime aqut irn Lme ri
be w(]rd *el dola ad p6o spd

'Caueat emptort when buying property
BEn\C I$CO DOTOR

!; f.ia Phtwine \eq. Sar

-:\t --G B.rr'+ulo{r selleB
;.:3=lai nos. fie t):i-gro\1.
-_: ::.5 ri Philippm. prcp,-nies
-: :_,1:: rgtfi lrme ro a! abnpt

',1!le Ihe pmpen] segmenr
: :. P:!i4pine\ las bed expe.i-
::!+-. n: lmsrn m $e lasr feiv
r- FILIE u). 

"'.s haie kept lhe
-r:a-, aio3l accordDg to t-ap.

\r.rfter er.curire. cibson
\r:ri lu of c&\\ Architects.
t:sreers and Projecr Develop-
:-:i C.ioi.il,fts. abo lold PN tiar
F::\rr bir\eri mxit nol only be
; raiJ. bur prorecred agarnsr
:riei de\eloDea $ho are hi.k
r-c ;es ideninies."

Ikq delelopers acnially use
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